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5BSTP̀[GG�QPMPHGOJGRGEMBNGOTJRUGT�FG̀TGM]OPST]�STUFGOYGSLPEP�SPDGTB�PC[GHJTJ̀�
;RBM]SLPEP�TGWOJYGSLPEP�JOSTJTUTB�SD̀IJ�J�JOVPRNBTJLJ��VJMJBMB��VGFGRBM]OPEP�
EPSUFBRSTDGOOPEP�C_FHGTOPEP�PCRBIPDBTGM]OPEP�UYRGHFGOJ̀�D\SZGEP�PCRBIPDBOJ̀�#9JCJRSLJK�
EPSUFBRSTDGOO\K�UOJDGRSJTGT�TGMGLPNNUOJLBXJK�J�JOVPRNBTJLJ$�D�E��-LBTGRJOCUREG��FBMGG�%
;R:0909JC+;:0��

7PMPHGOJG�PTOPSJTS̀�L�YJSMU�MPLBM]O\W�FPLUNGOTPD�;R:0909JC+;:0�J�̀DM̀GTS̀�
PC̀IBTGM]O\N�L�QRJNGOGOJ_�D�STRULTURO\W�QPFRBIFGMGOJ̀W �PTOPS̀[JWS̀�L�PC[GHJTJ̀N�J�FM̀�
DSGW�QRPHJDB_[JW�D�STUFGOYGSLPN�PC[GHJTJJ�

��!"#656�6 �,���$!�#1*6 �,

6CUYB_[JKS̀%VJIJYGSLPG�MJXP �PSDBJDB_[GG�PCRBIPDBTGM]OU_�QRPERBNNU�
7RPHJDB_[JG�D�PC[GHJTJJ��QRPHJDB_[JG��%JOPEPRPFOJG�PCUYB_[JGS̀.�BCJTURJGOT\�D�

QGRJPF�QRPWPHFGOJ̀�DSTUQJTGM]O\W�JSQ\TBOJK.�SMUZBTGMJ�LURSPD�QPD\ZGOJ̀�LDBMJVJLBXJJ.�
RBCPTOJLJ�;R:0909JC+;:0 �JNG_[JG�FPEPDPR�OBKNB�HJMPEP�QPNG[GOJ̀�STUFGOYGSLPEP�
PC[GHJTJ̀�

9TUFSPDGT�%STUFGOYGSLJK�SPDGT�PC[GHJTJ̀�

 �!2*�6�"!�!76 �,

	���5BSTP̀[GG�7PMPHGOJG�RBIRBCPTBOP�D�SPPTDGTSTDJJ�S�<GFGRBM]O\N�IBLPOPN�8<�#6C�
PCRBIPDBOJJ�D�8PSSJKSLPK�<GFGRBXJJ$�PT��,�FGLBCR̀������E��S�FPQPMOGOJ̀NJJ�JINGOGOJ̀NJ �
7JS]NPN�8PSPCRBIPDBOJ̀�PT��
��
����
�E��b���
����-���#6�OBQRBDMGOJJ�FM̀�JSQPM]IPDBOJ̀�D�
RBCPTG�7RJNGROPEP�QPMPHGOJ̀�P�STUFGOYGSLPN�PC[GHJTJJ$ �;STBDPN�9JC+;:0 �MPLBM]O\NJ�
BLTBNJ�;R:0909JC+;:0��7PMPHGOJGN�#6�STUFGOYGSLPN�PC[GHJTJJ$ �7RBDJMBNJ�
DOUTRGOOGEP�RBSQPR̀FLB�STUFGOYGSLPEP�PC[GHJTJ̀�J�JO\NJ�OPRNBTJDO\NJ�J�MPLBM]O\NJ�
BLTBNJ�;R:0909JC+;:0�

	���9TUFSPDGT�̀DM̀GTS̀�PC[GSTDGOO\N �QPSTP̀OOP�FGKSTDU_[JN�PREBOPN�STUFGOYGSLPEP�
SBNPUQRBDMGOJ̀�J�SPIFBGTS̀�D�PC[GHJTJ̀W�FM̀�ZJRPLPEP�QRJDMGYGOJ̀�STUFGOTPD�L�RBIRBCPTLG �
PREBOJIBXJJJ�QRPDGFGOJ_�NGRPQRJ̀TJK �OBQRBDMGOO\W�OB�SPIFBOJG�CMBEPQRJ̀TO\W�USMPDJK�
FM̀�PCUYGOJ̀ �PTF\WB�J�QRPHJDBOJ̀�STUFGOTPD �UMUYZGOJG�DPSQJTBTGM]OPK �LUM]TUROP-
NBSSPDPK �VJILUM]TUROP-PIFPRPDJTGM]OPK�RBCPT\ �QRPQBEBOF\ IFPRPDPEP�PCRBIB�HJIOJ �
UMUYZGOJ̀�SBOJTBROPEP�SPSTP̀OJ̀�D�PC[GHJTJJ �PLBIBOJ̀�QPNP[J�BFNJOJSTRBXJJ�
;R:0909JC+;:0�D�UMUYZGOJJ�HJMJ[O\W�USMPDJK�J�C\TPDPEP�PCSMUHJDBOJ̀�

��8151)��$%&5$!36%1�!2*67�%�,

6SOPDO\NJ�IBFBYBNJ�9TUFSPDGTB�̀DM̀_TS̀�

���RBIDJTJG�STUFGOYGSLPEP�SBNPUQRBDMGOJ̀;

���QRJDMGYGOJG�STUFGOTPD�L�RBIRBCPTLG �PREBOJIBXJJ�J�QRPDGFGOJ_�NGRPQRJ̀TJK �

OBQRBDMGOO\W�OB�SPIFBOJG�CMBEPQRJ̀TO\W�USMPDJK�FM̀�PCUYGOJ̀ �PTF\WB�J�QRPHJDBOJ̀�
STUFGOTPD �UMUYZGOJG�DPSQJTBTGM]OPK �LUM]TUROP-NBSSPDPK �VJILUM]TUROP-PIFPRPDJTGM]OPK�
RBCPT\ �QRPQBEBOF\�IFPRPDPEP�PCRBIB�HJIOJ �UMUYZGOJ̀�SBOJTBROPEP�SPSTP̀OJ̀�D�PC[GHJTJJ.




�	�DIBJNPFGKSTDJG�S�BFNJOJSTRBXJGK�PC[GHJTJ̀�J�;R:0909JC+;:0�QP�UMUYZGOJ_
USMPDJK�C\TB �FPSUEB�J�QRPHJDBOJ̀�D�PC[GHJTJJ.


�
�QRJDMGYGOJG�QRPHJDB_[JW�L�UYBSTJ_�D�RGZGOJJ�DPQRPSPD �LBSB_[JWS̀�PREBOJIBXJJ�
C\TB �FPSUEB�J�QRPHJDBOJ̀�D�PC[GHJTJJ.


���SPFGKSTDJG�D�RGZGOJJ�SPXJBM]OP-C\TPD\W�QRPCMGN�MJX �QRPHJDB_[JW�D�PC[GHJTJJ.

���PREBOJIBXJ̀�FPSUEB�STUFGOTPD �QRPHJDB_[JW�D�PC[GHJTJJ�J�QRPDGFGOJG�

NGRPQRJ̀TJK �SD̀IBOO\W�S�DOGUYGCOPK�FG̀TGM]OPST]_.

�
�LPOTRPM]�IB�SPCM_FGOJGN�QRBDJM�QRPHJDBOJ̀�D�PC[GHJTJJ�

��'& �(���$%&5$!36%1�!2*67�%�,

����9TUFSPDGT�PC[GHJTJ̀�QRPDPFJT�NPOJTPRJOE�HJMJ[OP-C\TPD\W�USMPDJK�PC[GHJTJ̀�J�
QRJMGEB_[GK�TGRRJTPRJJ �LPOTRPMJRUGT�SPCM_FGOJ̀ STUFGOTBNJ�QRBDJM�DOUTRGOOGEP�
RBSQPR̀FLB �UYBSTDUGT�D�PREBOJIBXJJ�J�QRPDGFGOJJ�LUM]TUROP-NBSSPD\W�J�SQPRTJDOP-
PIFPRPDJTGM]O\W�NGRPQRJ̀TJK�7P�DSGN�DPQRPSBN�SDPGK�FG̀TGM]OPSTJ�9TUFSPDGT�QRJDMGLBGT�
STBRPST�̂TBHGK�PC[GHJTJ̀�J�PCUYB_[JWS̀ �QRPHJDB_[JW�D�PC[GHJTJJ�

����9TUFSPDGT�PC[GHJTJ̀�SPTRUFOJYBGT�S�IBDGFU_[GK�PC[GHJTJ̀ �FGLBOBNJ�VBLUM]TGTPD �
B�TBLHG�SPDGTBNJ�VBLUM]TGTPD�J�QRPVSP_IOPK�PREBOJIBXJGK�QP�DPQRPSBN�DPSQJTBTGM]OPK�
RBCPT\�J�SPIFBOJ_�USMPDJK�FM̀�RGBMJIBXJJ�JOJXJBTJD �JOTGRGSPD�J�DPINPHOPSTGK�STUFGOTPD �
QRPHJDB_[JW�D�PC[GHJTJJ�

��	�8GZGOJ̀ �QRJÒT\G�9TUFSPDGTPN�PC[GHJTJ̀ � D̀M̀_TS̀�PC̀IBTGM]O\NJ�FM̀�
JSQPMOGOJ̀�DSGNJ�PCUYB_[JNJS̀ �QRPHJDB_[JNJ�D�PC[GHJTJJ�

��"#131�$%&5$!36%1�!2*67�%�,

����,M̀�PCGSQGYGOJ̀�SDPJW�VUOLXJK�9TUFSPDGTPC[GHJTJ̀�JNGGT�QRBDP�IBQRBZJDBT]�J�
QPMUYBT]�OGPCWPFJN\G�JOVPRNBXJPOO\W�FPLUNGOT\�J�NBTGRJBM\�U�IBDGFU_[GEP�PC[GHJTJ̀ �B�
TBLHG�D�FGLBOBTBW�VBLUM]TGTPD�D�QRGFGMBW�SDPGK�LPNQGTGOXJJ�

����/B[J[BT]�QRBDB�J�JOTGRGS\�PCUYB_[JWS̀ �QRPHJDB_[JW�D�PC[GHJTJJ�
-QRJOJNBT]�UYBSTJG�D�QRPDGRLBW�SBOJTBROPEP�SPSTP̀OJ̀�LPNOBT.
-OBQRBDM̀T]�FGLBOBN�VBLUM]TGTPD�WPFBTBKSTDB�PC�UMUYZGOJJ�USMPDJK�QRPHJDBOJ̀.
- D�SMUYBG�PCPSOPDBOO\W�QRGTGOIJK�OB�LBYGSTDP�QRGFPSTBDM̀GN\W�USMUE�PT�PCUYB_[JWS̀ �

QRPHJDB_[JW�D�PC[GHJTJJ �PCRB[BT]S̀�L�FJRGLTPRU�;R:0909JC+;:0 �IBDGFU_[GNU�
PC[GHJTJGN�P�QRJÒTJJ�SPPTDGTSTDU_[JW�NGR�

��	�7RJOJNBT]�UYBSTJG�D�RGZGOJJ�DPQRPSPD�IBSGMGOJ̀�D�PC[GHJTJG�J�QGRGSGMGOJ̀�
STUFGOTPD�D�FRUEJG�LPNOBT\�

��
�7RJOJNBT]�UYBSTJG�D�PREBOJIBXJ̀W�NGRPQRJ̀TJK �SD̀IBOO\W�S�DOGUYGCOPK�
FG̀TGM]OPST]_�STUFGOTPD �QRPHJDB_[JW�D�PC[GHJTJJ�

����0OVPRNJRPDBT]�FGLBOPD�VBLUM]TGTPD �IBDGFU_[GEP�PC[GHJTJGN�P�OBRUZGOJ̀W�
PCUYB_[JNJS̀�QRBDJM�QRPHJDBOJ̀�

����*OPSJT]�QRGFMPHGOJ̀�BFNJOJSTRBXJJ�;R:0909JC+;:0�P�QPP[RGOJJ�OBJCPMGG�
BLTJDO\W�PCUYB_[JWS̀ �PCGSQGYJDB_[JW�RBIDJTJG�STUFGOYGSLPEP�SBNPUQRBDMGOJ̀�D�
PC[GHJTJJ�

��
�8BING[BT]�JOVPRNBXJ_�P�SDPGK�FG̀TGM]OPSTJ�OB�JOVPRNBXJPOO\W�STGOFBW�D�
PC[GHJTJ̀W�J�OB�PVJXJBM]OPN�SBKTG�;R:0909JC+;:0�D�SGTJ�JOTGROGT�



��!2,81  !$%��$%&5$!36%1�!2*67�%�,
9TUFSPDGT�PC[GHJTJ̀�PC̀IBO�

���6LBI\DBT]�SPFGKSTDJG�IBDGFU_[GK�PC[GHJTJGN�QP�PIOBLPNMGOJ_�QRPHJDB_[JW�S�

JINGOGOJ̀NJ�D�IBLPOPFBTGM]STDG�8< �9DGRFMPDSLPK�PCMBSTJ �QRJLBIBNJ�FJRGLTPRB�
;R:0909JC+;:0 �LBSB_[JNJS̀�FG̀TGM]OPSTJ�PC[GHJTJ̀�


���6QGRBTJDOP�RGBEJRPDBT]�OB�PCRB[GOJ̀ QRJOJNBT]�NGR\�QP�IB[JTG�QRBD�J�JOTGRGSPD�
PCUYB_[JWS̀ �QRPHJDB_[JW�D�PC[GHJTJJ�

��$!$%13�$%&5$!36%1�!2*67�%�,���"!#,5!��64!�'!#��#!31 �,
����*�SPSTBD�9TUFSPDGTB�PC[GHJTJ̀�DWPF̀T�PCUYB_[JGS̀ �QRPHJDB_[JG�D�PC[GHJTJJ�

;R:0909JC+;:0.
����3JXP �FPSTJEZGG����MGT�J�QRPHJDB_[GG�D�PC[GHJTJJ, JNGGT�QRBDP�JICJRBT]�J�C\T]�

JICRBOO\N�D�9TUFSPDGT�PC[GHJTJ̀�
��	�*�SPSTBD�9TUFSPDGTB�PC[GHJTJ̀�DWPF̀T�STBRPST\�̂TBHGK��SGLXJK��J�PCUYB_[JGS̀ �

QRPHJDB_[JG�D�PC[GHJTJJ�J�JICRBOO\G�D�GEP�SPSTBD�
��
�*\CPR\�STBRPST�̂TBHGK��SGLXJK��PSU[GSTDM̀_TS̀�QRPST\N�CPM]ZJOSTDPN�EPMPSPD�QRJ�

USMPDJJ�QRJSUTSTDJ̀�OB�SPCRBOJJ�CPMGG�QPMPDJO\�DSGW�QRPHJDB_[JW�OB�FBOOPN�̂TBHG��9RPL�
QPMOPNPYJK�STBRPST\�̂TBHB�SPSTBDM̀GT�PFJO�EPF�S�QRBDPN�QGRGJICRBOJ̀�

����9TUFSPDGT�PC[GHJTJ̀�J�GEP�QRGFSGFBTGM]�JICJRB_TS̀�OB�PC[GN�SPCRBOJJ�
QRPHJDB_[JW�PCUYB_[JWS̀�PTLR\T\N�EPMPSPDBOJGN�QRPST\N�CPM]ZJOSTDPN�EPMPSPD�JI�YJSMB�
OBJCPMGG�BLTJDO\W�STUFGOTPD�;R:0909JC+;:0 �QRPHJDB_[JW�D�PC[GHJTJJ��6C[GG�
SPCRBOJG�SPI\DBGTS̀�QP�JOJXJBTJDG�FGKSTDU_[GEP�9TUFSPDGTB�PC[GHJTJ̀��2PMJYGSTDGOO\K�
SPSTBD�9TUFSPDGTB �LBL�QRBDJMP �OG�QRGD\ZBGT����YGMPDGL�

����9RPL�QPMOPNPYJK�9TUFSPDGTB�PC[GHJTJ̀�SPSTBDM̀GT�PFJO�EPF�
��
�8GZGOJ̀�9TUFSPDGTB�QRJOJNB_TS̀�PTLR\T\N�EPMPSPDBOJGN�QRPST\N�CPM]ZJOSTDPN�

EPMPSPD�QRJSUTSTDU_[JW��/BSGFBOJG�9TUFSPDGTB�PC[GHJTJ̀�QRBDPNPYOP �GSMJ�D�OGN�QRJOJNBGT�
UYBSTJG�OG�NGOGG�&�GEP�YMGOPD�

����8BCPTPK�9TUFSPDGTB�RULPDPFJT�QRGFSGFBTGM]�
��,�>MGO\�9TUFSPDGTB�PC[GHJTJ̀�JNG_T�QRBDP�
-UYBSTDPDBT]�J�JNGT]�FPSTUQ�OB�DSG�DOGUYGCO\G�NGRPQRJ̀TJ̀ �QRPDPFJN\G�D�PC[GHJTJJ�J

D;R:0909JC+;:0�
- FPCRPDPM]OP�D\KTJ�JI�SPSTBDB�9TUFSPDGTB�PC[GHJTJ̀ �QJS]NGOOP�UDGFPNJD�PC�̂TPN�

QRGFSGFBTGM̀�9TUFSPDGTB�PC[GHJTJ̀.
�����>MGO\�9TUFSPDGTB�PC[GHJTJ̀�PC̀IBO\�SPCM_FBT]�<GFGRBM]O\K�IBLPO�8<�b����#6�

IB[JTG�QGRSPOBM]O\W�FBOO\W$�PT��
��
������S�FPQPMOGOJ̀NJ�J�JINGOGOJ̀NJ�J�OBSTP̀[GG�
7PMPHGOJG.

�����8GZGOJG�PC�JSLM_YGOJJ�JI�YMGOPD�9TUFSPDGTB�PC[GHJTJ̀�QRJOJNBGTS̀�QRPST\N�
CPM]ZJOSTDPN�EPMPSPD�OB�IBSGFBOJJ�9TUFSPDGTB�PC[GHJTJ̀�QUTGN�PTLR\TPEP�EPMPSPDBOJ̀�QRJ�
USMPDJJ �YTP�EPMPSUGT�OG�NGOGG�FDUW�TRGTGKDSGW�YMGOPD�9PDGTB�J�QRPJIDPFJTS̀�QP�SMGFU_[JN�
PSOPDBOJ̀N�

-OG�JSQPMOGOJG�TRGCPDBOJK�7RBDJM�DOUTRGOOGEP�RBSQPR̀FLB�J�OBSTP̀[GEP�7PMPHGOJ̀.
-OGD\QPMOGOJG�QRJÒT\W�OB�SGC̀�PC̀IBOOPSTGK.
-SJSTGNBTJYGSLPG�PTSUTSTDJG�OB�IBSGFBOJ̀W�9TUFSPDGTB�PC[GHJTJ̀�CGI�UDBHJTGM]OPK�

QRJYJO\�D�TGYGOJG�UYGCOPEP�EPFB�
�����7RGFSGFBTGM]�9TUFSPDGTB�JNGGT�QRBDP�
-PQRGFGM̀T]�QRJPRJTGTO\G�OBQRBDMGOJ̀�D�RBCPTG�9TUFSPDGTB�PC[GHJTJ̀.






